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A Study of Important Features of Economic System in the
Era of the Holy Prophet P.B.U.H and contemporary

Challenges
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Abstract

In establishing a peaceful and healthy society, the
economic justice plays a pivotal role. In order to establish
such system Islam has set certain standards, based on
Justice and practicality. The main objective of this paper is
to highlight these standards in the light of the teachings of
the Holy Prophet (P.B.U.H.). The paper has focused on the
economic teachings of the Prophet (PBUH) in the micro
and macro level and concluded that these teachings are
unique in respect of welfare, justice and practical. The
Muslim Ummah is facing different challenges including
interest based economy, poverty, inflation, balance of trade
and foreign debt. This paper recommended that the Muslim
Ummah should follow the teaching of the Prophet (PBUH)
in order to economic growth and equitable distribution of
wealth.
Key words: Economic System in the Era of Prophet (PBUH),
Micro Economics, Macro Economics, Economic Challeges in Muslim
Ummah and Solution.
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“Economics is the science which studies human behaviour

as a relationship between ends and scarce means which
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have alternative uses.”
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- Lionel Robbins, “An Essay on the nature and significance of

Economic Science”, Macmillan & Co., Limited St. Martin’s Street,
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